
 
 

DF/22/12 
Devon Pension Board 

2nd February 2022 
 

ACTIONS AND RECOMMENDATIONS TRACKERS   
 
Report of the Director of Finance 
 
Please note that the following recommendations are subject to consideration and 
determination by the Pension Board before taking effect.  
 
The Board is asked to note the progress made on completing actions arising from 
internal audits and Pension Board recommendations and requests. 
------------------------------------------------------------------------------------------------------------ 

1. Summary 

1.1. As part of an agreed actions from previous board meetings an Audit action 
log has been created to track progress and completion of audit actions and 
recommendations.  In addition, officers have also produced a log of actions 
and requests raised by the Pension Board. 

2. Trackers 
 

2.1. The Audit Actions tracker allows Board Members to monitor responses, 
actions and progress against audit findings from internal audit reports.  The 
programme of internal audits is agreed with fund officers on an annual basis 
and undertaken throughout the year.  Trackers relating to previous years are 
attached where actions remain outstanding. 

 Appendix 2 – Pension Fund audits 

 Appendix 3 – Peninsula Pensions audits 
 

2.2. The Actions and Recommendations tracker (Appendix 1) compiles a list of 
actions, recommendations and requests raised by the Devon Pension Board.  
Previously completed actions have been removed. 

3. Internal Audit Programme 

3.1. Progress against this year’s audit plan is noted below. It was agreed that 
audit work would focus on the pension fund audits initially though work has 
now commenced on the revised Peninsula Pension audits. 

3.2. The Communications Policy review will take place during Q4 but will focus 
on undertaking a gap analysis against Regulations and benchmarking 
comparable LGPS policies. This will then be used as a basis for updating the 
Policy during 2022. A post implementation review will be scheduled into the 
2022/23 plan. 

 

 

 

 



 

Audit Risk Areas – Pension Fund Progress 

Investment Team changed working 
practises from COVID 

Complete, final report issued 

Communications Policy Review Due to commence w/c 21st February 

Funding Strategy Statement Completed, final report issued 

Pensions Regulator Code of Practice 
(joint audit) 

Deferred to 2022/23 - New code of 
practice delayed until 2022 

Member Training Due to commence w/c 28th February 

 
 

Audit Risk Areas – Peninsula 
Pensions 

Progress 

Member Self Service Completed, final report issued 

First Response Team Completed, final report issued 

Payroll & Immediate Payment system Deferred to 2022/23 due to delay in 
implementation of the IP System  

Pensions Regulator Code of Practice 
(joint audit) 

Deferred to 2022/23 - New Code of 
Practice delayed until 2022 

Training and Internal Quality Control 
– post implementation review 

Deferred to 2022/23 – implementation 
delayed due to Covid. 

 
4. Replacement audits 

4.1. Some of the planned audits for 2021/22 are unfortunately, for reasons 
outside our control, going to be delayed and re-scheduled to take place in 
2022/23.  A new table has been added to highlight these and provide brief 
details of the planned audits that will be replacing them. 

4.2. The Pensions Regulator New Code of Practice was due to be launched by 
the Regulator during 2021, however, this has been delayed until 2022. We 
are not currently aware of a more specific time scale. As agreed at the 
October board meeting, this is being replaced with a review of the mitigating 
actions in the risk register.  This audit will cover both the Pension Fund and 
Peninsula Pensions. 

4.3. There has been a delay in implementing the immediate payments system, so 
this audit is being replaced with some analysis work on how both the 
Pension Fund and Peninsula Pensions use the Finest (financial reporting) 
system.  

 

 

 

 

 

    



Original Audit Plan Replacement Audit 

Pension Regulator Code of Practice Review of Risk Mitigations – due to 
commence w/c/ 31st January 2022 

Payroll and Immediate Payments 
System 

Use of Finest Analysis – in progress 

Training and Internal Quality control 
– post implementation review 

 

5. Final Audit Reports 
 

5.1 The final audit reports are attached to this report for information 
 

 Investment Team Change of Working Practices due to Covid – 
Reasonable Assurance  

 Funding Strategy Statement - Substantial Assurance 

 First Response Team – Substantial Assurance 
 

The actions arising from these report have been added to the relevant audit logs. 

6. Conclusion 
 

6.1 The board is asked to note the attached action trackers. 
 
 
          
 
Angie Sinclair 
Director of Finance 
 
Electoral Divisions:  All 

Local Government Act 1972:  

List of Background Papers - Nil 
Contact for Enquiries:  Charlotte Thompson  
Tel No:  01392 381933  Room: G99 
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